NOTICE OF CALLED MEETING OF BOARD OF DIRECTORS OF
CANTON ECONOMIC DEVELOPMENT CORPORATION (CEDC)
5:00 P.M., TUESDAY, MAY 21, 2024
CANTON CITY HALL, CITY COUNCIL CHAMBERS
201 N. BUFFALO STREET, CANTON, TEXAS

The Board of Directors of the Canton Economic Development Corporation (CEDC) attended a
called meeting at the above-mentioned date and time. CEDC Board members present included:
1st Vice Chair DeAnne Callan, Corley Ragle, Justin Richard, John Cheyenne Behrend, and ex
officio Lonny Cluck. Staff attending were Executive CEDC Director Stacy Crossley and
Marketing Director Austin Melton. The board members not in attendance are John McKeehan,
Thomas Beckham, and Kevin L. Deibert.

MINUTES

~ 1. Call to Order and Announce a Quorum.- DeAnne Callan opened the meeting at 5:01
pm

2. Discuss and Consider Appointment of CEDC Secretary. — Corley Ragle made a
motion to appoint Stacy Crossley as CEDC Secretary. John Cheyenne Behrend
seconded the motion, all voted in favor and the motion passed.

3. Conduct a public hearing on the expenditure of funds to acquire approximately 87
acres of land generally located in an area southeast of the intersection of VZ County
Road 2106 and FM 859 that is adjacent to the industrial park and construct roads and
improvements on such property to promote new or expanded business development
that create or retain primary jobs. — DeAnne Callan opened a public hearing at 5:02.
No public comments. The public hearing was closed at 5:02.

4. Consider a resolution authorizing the issuance and sale of Canton Economic
Development Corporation Sales Tax Revenue Bond, Taxable Series 2024; providing
for the security for and payment of said bond; approving a sales tax remittance
agreement; and enacting other provisions relating to the subject. - Michael Martin from
Hilltop Securities spoke to the board about the bond bids and selection process. Justin
Richard made a motion authorizing Resolution No. 2024-06 approving the issuance
and sale of Canton Economic Development Corporation Sales Tax Revenue Bond,
Taxable Series 2024: providing for the security for and payment of said bond:
approving a sales tax remittance agreement; and enacting other provisions relating to
the subject. John Cheyenne Behrend seconded the motion, and a roll call vote was
had.

A Roll Call vote was taken:

Justin Richards- Approve

DeAnne Callan- Approve

Corley Ragle- Approve

John Cheyenne Behrend- Approve

5. ltems for Future Agendas- None

6. Adjourn- The meeting was adjourned at 5:12 pm upon motion made by Corley Ragle.
The motion was seconded by Justin Richard, all voted in favor and the motion passed
unanimously.
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